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Pan African Mining Corp. (TSX.V- PAF) is an exploratory resourc
company with approximately 7,500 square kilomet#rsliversified

mineral properties in Madagascar, the 4th largsktnd on earth
located off the south-east coast of Africa. The @any is exploring
these properties for gold, uranium, precious stohase metals an
industrial commodities.

From a mining standpoint, for reasons related aiePtectonics ang
Continental Drift, Madagascar is geologically higiplrospective and
relatively untouched by modern exploration and/orining
techniques.

Pan African Mining Corp. was one of the first comigs to recognize
the potential of Madagascar, and acted quicklycmuae properties
right after a new democratically elected pro-westeand pro-
capitalist government initiated its progressive ingnpolicy. As a
result, the Company got first choice of propertiéth best potential
and it now holds title to the largest diversifieghdl position in the|
country. The Company has a significant “first méaatvantage.

i

PAN AFRICAN MINING CORP
PROPERTIES MAP

N —"%\Dieg o-Suarez
Y

s

v

/ : Kianaja
{ 3 c3: Antambohobe “ / .
4 s [ S - /
v 7 / m*»,
\ Manombof, | ief Town of Provin V
o S \ / .

\Tolia

ry 3 /
3 $ / os)
{ ‘_f' cz:sakon L /
I
EL\. Gogogoadl” v/
N / Source of Coordinates: BOMM
b U-Exploration Tranomarg Author: Olivier RAKOTOMALALA

N e 7
— p PAN AFRICAN MINING CORP.
RO ; December 2006

LATEST CORE DRILL RESULTS FROM PAN AFRICAN'S

TRANOMARO URANIUM PROJECT CONFIRM FURTHER

EXPANSION OF THE ZONE: RESULTS INCLUDE 6.0 M OF
3.44 LBS/SH.T U0g (0.15% U)

The Company recently announced that assay resolts fiwo more
drill holes completed in late 2007 on its Tranombei@nium Project
in the South-East of Madagascar have now beenvestdéiom ALS

Laboratory Group in Vancouver. These holes aré gfaPhase | of
the core drilling program which was commenced Yestr. 11 holes
have now been completed to a typical depth of M-&8 at old

French Mine No. 37 includingl7.2 METERS @ 4,329 PPM U
(11.25 Ibs/metric ton WOg). The current drill program is presently
focused on exploration of one of several highly enalized priority
target areas within the 206 squares held by the paom in the
Tranomaro region, covering an aggregate licensea aod
approximately1287 sqg. km.

The company has 5,000 sq. km. of uranium propeuieker license
to date; additional permits pending. The Comparsp announced
that it has now received assay results from ALSn@he Labs of
Vancouver for rock samples taken in the Tranomard Blaromby
regions in the South of Madagascar. These sampbre taken
during the 2006 field campaign, which focused orgiaeal

reconnaissance and exploration in the South of Kastzar. The
samples confirm the existence of six distinct higade uranium




anomalies on permits controlled by the Company'$686wned
subsidiary, PAM Atomique Sarl, under its Joint st with L'Office

des Mines Nationales et des Industries Strategi@t@§INIS”), a

Malagasy state agency. Of the 40 samples, 16 edunranium
values in excess of 4000 ppm. or greater than ®.4% U, with

several in excess of 10,000 ppm. The bulk of #repes returned U
values above 2500 ppm. In addition, the samplpdlly returned
relatively high radiation counts above 10,000 paosd.

Uranothorianite

Sampling took place on the Company’s permits in Th@nomaro
Zone, encompassing some 1037.5 sg. km., and coveregtrous
known uranium occurrences, radiometric anomalie$ @d French
open-pit workings. The samples were grab sampleth wiide
spacing, taken from visible outcroppings as wellftasn old pits
where the French had mined at surface. UraniuthénTranomaro
Zone typically occurs as uranothorianite hosted Narth-South
trending lineaments of pyroxenite.

A total of five follow-up surface samples were azald, all returning
uranium values in excess of 3000 ppm or greatar €ha of 1% U,
with two of the samples in excess of 22,000 pprgreater than 2.29
U. They confirmed the existence of a high-graddase uranium
anomaly at the old French site. Surface radiomewadings were|
taken in the area over a grid with 20m. X 20m. spgpand generateq
results consistent with sampling. They confirmed sizeable
radiometric anomaly at surface with dimensions ppraximately
250 m. NS and a width up to 40 m. These resultsotddw-up
sampling and radiometrics at old French mine sitel8arly establish
it as a high priority target for further exploratidy the Company
near-term.

Tranomaro Mine Site 37 Core Drilling Underway

The French Commissariat a LEnergie Atomique (“CEEMas active
mining in this area over extended periods from1®80’s through the|
1950's, prior to Madagascar’s independence. Furtbetensive

sampling, trenching and shallow drilling will bedertaken this year

with a view toward delineating the extent, contipind grade of the
six uranium anomalies already identified, as wsllita identify new
anomalies.

Formal core drilling program at Tranomaro has begui heavy
Atlas-Copco CS-14 diamond drill rig is now fully eqational on site
and drilling of the first hole is underway. The Mamaro Project
comprises 206 squares, encompassing approximagdy ¥qg.km.
The Company has previously identified in exces&@ open pits in
the region which had been the site of historic mgnby the French
C.E.A. A shallow scout drilling program is beintjlimed together
with sampling and radiometric analysis to develapgéts for the
current core drilling program. Renewed geolog®aluation by the
Company’s uranium team headed by Dr. Reinhard Ramde
continuing throughout the region.

GOLD

Though the Company controls 12 separate gold pigjeamy of
which could potentially represent a “home-run” fte shareholders,
its “Mountain of Gold” project located in the Dabwh region of
Central-West Madagascar is the most advanced taidpes up as a
world-class prospect. It has an extensive hisfower 100 years) of
small-scale mining and excellent access via Natiblighway only 6
hours from Antananarivo, the capital city. The jpob derives its
name from a mountain within the project area reférto by local
villagers as “Vohibolamena” which translated to kstg means
“Mountain of Gold”.

Mountain of Gold

The Company’s strategy of applying modern exploratiechniques
to areas with historical evidence of mineralizatienently paid off in
terms of strong drill results. The current, ongodrdl program is a
follow-up to the Phase | drilling program which lged the initial
discovery hole (DE-D-06 containing 17.2 meters grad.04 g/t Au)
as previously reported.

Subsequent to the completion of the Phase | dyiljiogram, the
Company commissioned a ground magnetic survey aoidl s
geochemical sampling program to refine drill tasgitr its Phase I
drilling program. The ongoing Phase Il programnisw yielding
positive results based on this targeting. Thestudle a 5.5 meter
interval grading 50.81 g/t Au in drill hole DE-D-D15.6 meters
grading at 9.51 g/t Au in drill hole DE-D-016, 8m3eter interval
grading 14.72 g/t Au in drill hole DE-D-023, 0.4Cetar grading at
55.10 g/t Au in drill hole DE-D-009, 9.50 metre eéntal grading
11.99 g/t Au including 0.420m at 177.00 g/t Au inlichole DE-D-
035, a 2.33 metre interval grading at 5.10 g/t Auliill hole DE-D-
037 and a 1.72 metres interval grading 23.96 ghdle DE-D-07-
039. Based on the field work and drilling completeddate by the




Company along with empirical evidence from histosicd current
artisanal work, the existence of a broad North8astthwest shear
couple with coincident East/West dilation betweeme tshear
boundaries is emerging as the structural model whists the gold
mineralization.

Drilling so far has been localized principally dretEastern end of th
dilational zone. Company ownership of its own Atl€opco
Christensen CS14 skid mounted wireline diamond Isdrihas
substantially expedited the Company’s drill progsarcreating more
flexibility, and providing significant savings irritling costs.

MOZAMBIQUE

The company entered into an Agreement with U.KelaAfrican
Eagle Resources plc (“African Eagle”) (AIM: AFE)rfexploration,
development and exploitation of five Prospectingelises controlled
by African Eagle's wholly-owned subsidiary, Twiggesoburces
Limited, in the greater Fingoe region situated @eTProvince in the
northwest of Mozambique. The licenses comprise@pmately 909
sq. km. in aggregate and are located in close mitxito the
Company’s other Fingoe area holdings, the compagséss roots
exploration project with good potential for the atisery of
mesothermal vein gold, distal skarn Au and I0CGodép, under its
joint venture with Manica Minerals, Ltd. The immatk Cazula
Project targets an area of historic gold miningvitgtand consists of]
5 Prospecting Licenses covering approximately i k.

Gold appears to be associated with sulphide-beagjimaytz veins
which occur along large shear zone structures.s@ kbear zones ca
be followed for over 1000 metres and crosscut #iel igneous
rocks, granite in the case of Machinga. The quaeining ranges
from 10s of centimeters to several metres thiclplactes. Zones of
alteration of up to 70m wide have been recorde@m@ing near-
surface by the colonial “Brigada” in 1949, by thasRian Svirine in
1979, by Tan Range in the 1990’s and by Manica0id62all confirm
the existence of gold in the system with significealues. Results o
rock and soil sampling conducted by Manica in 2066firmed the
presence of auriferous quartz veins within the slstraictures, with
assays yielding gold values as high as 16.4 g/t.

Core drilling is underway at the old Machinga gatine, located
near Cazula in Tete Province, Mozambique. It isaim area of
significant historic mining dating from 1777 to thed-20" Century.
The drilling work is being carried out on a contrhasis by Resourcg

Drilling International Ltd., on behalf of the Joienture between the

Company and Manica Minerals Ltd. (“Manica”), whiehcompasses

two other prospects in the area, the old minesuatti® and Metossol

The Company has the right to earn up to 85% intémethe project in
stages, by funding through pre-feasibility.

DIAMONDS

MADAGASCAR - Many of the same geological reasonattmake
Madagascar a highly prospective environment foremsihexploration
also make it highly prospective for diamond explioa The first
being the presence of an old Craton, the part@ktrth’s crust ove
2.5 billion years old where kimberlite pipes tygigaintrude,
underlying a large portion of Madagascar. The sdcbeing the
Gondwana Era juxtaposition (prior to tectonic platevement) of
Madagascar between India on east and Tanzaniacoweht, both of
which have been amongst the world’s most prolifimntbnd

the discovery of large gem quality diamonds in Mgdar, the most
recent two in 2004, weighing in at 23 and 8 caraspectively.

An independent interpretation of geophysics dataegged in the
Company’s recent high resolution magnetic and radinic survey in
Madagascar has confirmed strong diamond targetvigusy

identified in our geochemical sampling programairtier follow-up
sampling and ground work is now underway on a ddegh priority

targets with a view toward generating drill targdts potential
kimberlites.

BOTSWANA - The Botswana Geological Survey has tgdnsix
Prospecting Licences (“PL's”) to the Company’s lpeeholly-owned
operating subsidiary PAM Botswana (Pty) Ltd. Thakece-year
licences, designated PL's 063-068/2007, form twoasste diamond
exploration target blocks, with a combined are®&4i%6 knf, located
in the Ngamiland area of northwest Botswana. Regssed
geophysics data, generated by independent geophysimtractor
Scott Hogg & Associates Ltd. of Toronto (‘SHA”), d@onfirmed
strong diamond targets on the Company'’s licensa areBotswana.
The Company has completed the First Phase Geochke8dampling
and has targeted 113 Circular Magnetic Anomolidee @eophysical
and sampling results from the second phase, clyrentierway, will
be used to form the basis for identifying targetsdrilling, planned
for later in 2008.

NAMIBIA - The Ministry of Mines and Energy of Nani#b has
awarded diamond Exploration Reconnaissance LicéBR&) 106 in
Nfavour of the Company’s wholly-owned subsidiary, NPAMMinerals
Namibia (Pty) Ltd. ERL 106 covers an area of appnately 10 000
km? and is contiguous to Prospecting Licences regemilarded to
the company to the east in Botswana. The two apéagound in
Namibia and Botswana have been acquired in ordémvestigate a
group of bulls-eye magnetic and photo featuressatjocomparable
to those typical of kimberlite clusters, that stikedthe Namibian-
Botswana border. The new Namibian licence thus $oemlogical
extension of the Botswana project now underway. Tloenpany’s
Namibian and Botswana licences are proximal to gpmamexplained
surface concentration of kimberlitic minerals ire thicinity of the
village of Tsumkwe in northeast Namibia. Thesebeéntitic minerals
include diamonds and G10 garnets, both indicathieovation from
a diamond-bearing source.

<l COA______________

The Company holds research permits over an aregpmbximately
650 square kilometres in southwest Madagascars difgia is located
100 to 150 kilometres inland of the coastal townToliara and
encompasses significant tracts of the major Sakwh $akamena
coalfields as well as several smaller fields inalgdthose of Beroy
and \Vohipotsy.

A Technical Report, has been prepared by Mark @w&tdson,
Pr.Sci.Nat., a qualified person, in accordance wWith43-101 and
environmental permits have been approved by the aféely
Governement. Exploration of the Sakoa South Coaljelet is
underway. According to Irwin Olian, CEO of the Coamy, “We see
a great opportunity for development of a new indej@mt energy
source for Madagascar from the large Sakoa coabgitsp We are
proceeding now with our exploration and developnwtit respect to
the Sakoa South Project. We believe this has thengal to be

producing regions. Third, the existence of a loagorded history of]

successful as a stand-alone project as well astltg being part of




a larger unified project including the old Sakoalcmine site in the
region. We have strong access worldwide to fir@nand
professional resources and are confident of odityabd successfully
move the project forward. At the same time, weapen to potential
joint venture opportunities if deemed in the bestelests of all
concerned.”

NICKEL

Pan African has discovered a sizeable, near sutfadg of nickel-
iferous laterite in an ultramafic body approximut&@D00 m. long by
250 m. wide in northern Madagascar within its pérarea. The
Company’s permit area has been designated NicKieywa

A total of 409 samples were taken as part of aimpneary program.
After sample preparation in the Company’s labosatoin

Antananarivo, the samples were sent to ALS Chem®&A n

Johannesburg, S.A. for assay. Results were highlyouraging,
returning a highest value of 2.6% Ni over 2 m.ofat of 109 sampleq
throughout the ultrabasic body returned values 5%0Ni, with 13
samples returning >1.0% Ni. The nickel is assedatith minor
disseminated chromite and magnesite, as well asdraf cobalt. The
body is open at depth since samples taken by hagers, pitting and
trenching reached a maximum depth of 10 m. Othenilai

ultramafic bodies with Ni potential have been idféed in the region.

OIL & GAS

Pan African Mining Corp. has established an intéonmal oil

affiliate, ENERMAD CORP. (“EnerMad”). To date, apgimately
$4,000,000 dollars has been raised by EnerMadtetiv@ $0.50 to

fund its activities in Madagascar and pursuit of tifGrand Prix
Block”. Much of such capital has been invested bgnagement,
institutions and private investors. Approximate8/Million Common
Shares are outstanding on a fully diluted basistath the Company
owns 13%. EnerMad currently has approximately $dillion cash
in the bank.

EnerMad been formally awarded Exploration Licenge 8#4/07/TM.
The License, entitled “Grand Prix”, covers 10 offgh blocks
comprising approximately 16,845 sq. km. locatedthie west of
Madagascar’'s Morondava Basin in the Mozambique @&lanThe
Exploration License includes a prime multi-zonepleater prospect
as well as shallower extensions of the potent&ltlfi Prime targets
have been preliminarily identified in approximatél$00m. of water,
which would require drilling to a depth anticipatetb be
approximately 3500m. A comprehensive independemgineering
report is presently being completed by David Jnigir P.Geoph., ang
James A. Mott, P.Geol., of Calgary-based GEOSEIGS. IEnerMad
contemplates proceeding with an initial public dfig as soon as
practicable. A further tranche of private finargirmay be
undertaken.

The management of EnerMad is comprised of a humbleading oil
men from Calgary, Alberta, with over 100 vyears' gmpte
experience in exploration, development and exglioiteof petroleum
properties internationally. The team is headedibyDalsin, CEO &
Director; Soren Christiansen, Chairman; Paul SécotCorporate
Secretary & Director; and Ken Schubert, P.Geopheni@
GeoPhysicist. Limor Rubin, C.A., serves as ChiefRcial Officer
& Director. In addition, Irwin Olian, serves as Rirector of
EnerMad.

FINANCE

The Company’s most recent non-brokered privateepiant closed
on March 3, 2008. The Company raised CAD $6.0 amllon the sale
of 3,000,000 Units (the “Units”) at CAD $2.00 penit) Each Unit
will consist of one Common Share of the Company and-half of
one share purchase warrant (the “Warrants”), wheaeh whole
Warrant will allow the subscriber to purchase ongditonal

Common Share of the Company for a period of twas/d@m the
date of closing. The exercise price shall be CAR%2er Share for
the first year and CAD $2.50 per Share for the sdoear.

MANAGEMENT

Pan African Mining Corp. has a talented, experidndeam of
management and geologists spearheaded by Irwim GlIIEO. Mr.
Olian majored in Economics at Princeton Universityg received his
law degree from Harvard Law School. In addition his legal
background, he has extensive corporate financeriexpe and is a
co-founder of North American Scientific, Inc., aghly successful
NASDAQ listed company.

CEO Irwin Olian making friends in Madagascar

The Company’s strong geological team includes: Ahdy Moore,

Dr. Edward Schiller, Dr. Felix Kaminsky, Francois Llampietti,

M.Sc., Andre J. Audet, P.Eng., Gregory Sparks, @.EMark

Stewardson, P.Geol., Dr. Reinhard Ramdohr and Dafaemeij,

M.Sc., David Van Nierop, P.Geol., Marthe AchambaBlGeol., Peter
Siegfried, P.Geol., Nick Hewson, P.Geol.

CONTACT INFORMATION

Pan African Mining Corp.
Irwin Olian, President and CEO
1925 - 650 West Georgia Street
Vancouver, British Columbia Canada V6B4N8
E-mail: tigertail@panafrican.com Phone: (604) 899-0100

Carrie Howes, Diisseldorf - London
Email: carrie@panafrican.com
Deutsche: +49 (0) 1722 1234 47 UK: +44 (0) 77802 888

Tom Kinakin, Vancouver
Email: tom@panafrican.com
Phone: (604) 899-0100 Direct: (604) 676-8671

Visit our Website: www.panafrican.com




