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Outstanding Shares:  28,884,792 
 
Fully Diluted:   35,605,992 

 
 
Pan African Mining Corp. (TSX.V-  PAF) is an exploratory resource 
company with approximately 7,500 square kilometers of diversified 
mineral properties in Madagascar, the 4th largest island on earth 
located off the south-east coast of Africa. The Company is exploring 
these properties for gold, uranium, precious stones, base metals and 
industrial commodities. 
 

 
 
From a mining standpoint, for reasons related to Plate tectonics and 
Continental Drift, Madagascar is geologically highly prospective and 
relatively untouched by modern exploration and/or mining 
techniques.   
 
Pan African Mining Corp. was one of the first companies to recognize 
the potential of Madagascar, and acted quickly to acquire properties 
right after a new democratically elected pro-western and pro-
capitalist government initiated its progressive mining policy. As a 
result, the Company got first choice of properties with best potential 
and it now holds title to the largest diversified land position in the 
country. The Company has a significant “first mover” advantage. 

PAN AFRICAN MINING CORP 
PROPERTIES MAP 

 

 
 

URANIUM 
 

LATEST CORE DRILL RESULTS FROM PAN AFRICAN’S 
TRANOMARO URANIUM PROJECT CONFIRM FURTHER 
EXPANSION OF THE ZONE:  RESULTS INCLUDE 6.0 M OF 

3.44 LBS/SH.T U3O8 (0.15% U) 
 

The Company recently announced that assay results from two more 
drill holes completed in late 2007 on its Tranomaro Uranium Project 
in the South-East of Madagascar have now been received from ALS 
Laboratory Group in Vancouver.   These holes are part of Phase I of 
the core drilling program which was commenced last year.  11 holes 
have now been completed to a typical depth of 70-130 m at old 
French Mine No. 37 including; 17.2 METERS @ 4,329 PPM U 
(11.25 lbs/metric ton U3O8).  The current drill program is presently 
focused on exploration of one of several highly mineralized priority 
target areas within the 206 squares held by the Company in the 
Tranomaro region, covering an aggregate license area of 
approximately1287 sq. km.   
 
The company has 5,000 sq. km. of uranium properties under license 
to date; additional permits pending. The Company also announced 
that it has now received assay results from ALS Chemex Labs of 
Vancouver for rock samples taken in the Tranomaro and Maromby 
regions in the South of Madagascar.  These samples were taken 
during the 2006 field campaign, which focused on regional 
reconnaissance and exploration in the South of Madagascar.  The 
samples confirm the existence of six distinct high-grade uranium 
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anomalies on permits controlled by the Company’s 80% owned 
subsidiary, PAM Atomique Sarl, under its Joint Venture with L’Office 
des Mines Nationales et des Industries Strategiques (“OMNIS”), a 
Malagasy state agency. Of the 40 samples, 16 returned uranium 
values in excess of 4000 ppm. or greater than O.4 of 1% U, with 
several in excess of 10,000 ppm.  The bulk of the samples returned U 
values above 2500 ppm.  In addition, the samples typically returned 
relatively high radiation counts above 10,000 per second. 
  

 
Uranothorianite 

Sampling took place on the Company’s permits in the Tranomaro 
Zone, encompassing some 1037.5 sq. km., and covered numerous 
known uranium occurrences, radiometric anomalies and old French 
open-pit workings. The samples were grab samples with wide 
spacing, taken from visible outcroppings as well as from old pits 
where the French had mined at surface.  Uranium in the Tranomaro 
Zone typically occurs as uranothorianite hosted in North-South 
trending lineaments of pyroxenite.    
 
A total of five follow-up surface samples were analyzed, all returning 
uranium values in excess of 3000 ppm or greater than 0.3 of 1% U, 
with two of the samples in excess of 22,000 ppm or greater than 2.2% 
U.  They confirmed the existence of a high-grade surface uranium 
anomaly at the old French site. Surface radiometric readings were 
taken in the area over a grid with 20m. X 20m. spacing and generated 
results consistent with sampling.  They confirmed a sizeable 
radiometric anomaly at surface with dimensions of approximately 
250 m. NS and a width up to 40 m. These results of follow-up 
sampling and radiometrics at old French mine site 37 clearly establish 
it as a high priority target for further exploration by the Company 
near-term.  
 

   
Tranomaro Mine Site 37 Core Drilling Underway 

 
The French Commissariat a L’Energie Atomique (“CEA”) was active 
mining in this area over extended periods from the 1930’s through the 
1950’s, prior to Madagascar’s independence. Further extensive 
sampling, trenching and shallow drilling will be undertaken this year, 

with a view toward delineating the extent, continuity and grade of the 
six uranium anomalies already identified, as well as to identify new 
anomalies.   
 
Formal core drilling program at Tranomaro has begun.  A heavy 
Atlas-Copco CS-14 diamond drill rig is now fully operational on site 
and drilling of the first hole is underway. The Tranomaro Project 
comprises 206 squares, encompassing approximately 1287 sq.km.  
The Company has previously identified in excess of 100 open pits in 
the region which had been the site of historic mining by the French 
C.E.A.  A shallow scout drilling program is being utilized together 
with sampling and radiometric analysis to develop targets for the 
current core drilling program.  Renewed geological evaluation by the 
Company’s uranium team headed by Dr. Reinhard Ramdohr is 
continuing throughout the region. 
            

GOLD 
 

Though the Company controls 12 separate gold projects, any of 
which could potentially represent a “home-run” for its shareholders, 
its “Mountain of Gold” project located in the Dabolava region of  
Central-West Madagascar is the most advanced  and it shapes up as a 
world-class prospect.  It has an extensive history (over 100 years) of 
small-scale mining and excellent access via National Highway only 6 
hours from Antananarivo, the capital city.  The project derives its 
name from a mountain within the project area referred to by local 
villagers as “Vohibolamena” which translated to English means 
“Mountain of Gold”. 
 

 
Mountain of Gold 

 
The Company’s strategy of applying modern exploration techniques 
to areas with historical evidence of mineralization recently paid off in 
terms of strong drill results. The current, ongoing drill program is a 
follow-up to the Phase I drilling program which yielded the initial 
discovery hole (DE-D-06 containing 17.2 meters grading 4.04 g/t Au) 
as previously reported.   
 
Subsequent to the completion of the Phase I drilling program, the 
Company commissioned a ground magnetic survey and soil 
geochemical sampling program to refine drill targets for its Phase II 
drilling program.  The ongoing Phase II program is now yielding 
positive results based on this targeting.  These include a 5.5 meter 
interval grading 50.81 g/t Au in drill hole DE-D-011, 5.6 meters 
grading at 9.51 g/t Au in drill hole DE-D-016,  8.3 meter interval 
grading 14.72 g/t Au in drill hole DE-D-023, 0.40 meter grading at 
55.10 g/t Au in drill hole DE-D-009, 9.50 metre interval grading 
11.99 g/t Au including 0.420m at 177.00 g/t Au in drill hole DE-D-
035, a 2.33 metre interval grading at 5.10 g/t Au in drill hole DE-D-
037 and a 1.72 metres interval grading 23.96 g/t in hole DE-D-07-
039. Based on the field work and drilling completed to date by the 
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Company along with empirical evidence from historic and current 
artisanal work, the existence of a broad Northeast/Southwest shear-
couple with coincident East/West dilation between the shear 
boundaries is emerging as the structural model which hosts the gold 
mineralization.   
 
Drilling so far has been localized principally on the Eastern end of the 
dilational zone.  Company ownership of its own Atlas Copco 
Christensen CS14 skid mounted wireline diamond drills has 
substantially expedited the Company’s drill programs, creating more 
flexibility, and providing significant savings in drilling costs. 
 

MOZAMBIQUE 
 

The company entered into an Agreement with U.K.-based African 
Eagle Resources plc (“African Eagle”) (AIM: AFE) for exploration, 
development and exploitation of five Prospecting Licenses controlled 
by African Eagle’s wholly-owned subsidiary, Twigg Resources 
Limited, in the greater Fingoe region situated in Tete Province in the 
northwest of Mozambique.  The licenses comprise approximately 909 
sq. km. in aggregate and are located in close proximity to the 
Company’s other Fingoe area holdings, the company’s grass roots 
exploration project with good potential for the discovery of 
mesothermal vein gold, distal skarn Au and IOCG deposits, under its 
joint venture with Manica Minerals, Ltd. The immediate Cazula 
Project targets an area of historic gold mining activity and consists of 
5 Prospecting Licenses covering approximately 175 sq. km.   
  
Gold appears to be associated with sulphide-bearing quartz veins 
which occur along large shear zone structures.  These shear zones can 
be followed for over 1000 metres and crosscut intrusive igneous 
rocks, granite in the case of Machinga. The quartz veining ranges 
from 10s of centimeters to several metres thick in places. Zones of 
alteration of up to 70m wide have been recorded.  Sampling near-
surface by the colonial “Brigada” in 1949, by the Russian Svirine in 
1979, by Tan Range in the 1990’s and by Manica in 2006 all confirm 
the existence of gold in the system with significant values.  Results of 
rock and soil sampling conducted by Manica in 2006 confirmed the 
presence of auriferous quartz veins within the shear structures, with 
assays yielding gold values as high as 16.4 g/t.   
   
Core drilling is underway at the old Machinga gold mine, located 
near Cazula in Tete Province, Mozambique. It is in an area of 
significant historic mining dating from 1777 to the mid-20th Century. 
The drilling work is being carried out on a contract basis by Resource 
Drilling International Ltd., on behalf of the Joint Venture between the 
Company and Manica Minerals Ltd. (“Manica”), which encompasses 
two other prospects in the area, the old mines at Bumbe and Metosso. 
The Company has the right to earn up to 85% interest in the project in 
stages, by funding through pre-feasibility. 
 

DIAMONDS 
 

MADAGASCAR - Many of the same geological reasons that make 
Madagascar a highly prospective environment for mineral exploration 
also make it highly prospective for diamond exploration.  The first 
being the presence of an old Craton, the part of the earth’s crust over 
2.5 billion years old where kimberlite pipes typically intrude, 
underlying a large portion of Madagascar.  The second being the 
Gondwana Era juxtaposition (prior to tectonic plate movement) of 
Madagascar between India on east and Tanzania on the west, both of 
which have been amongst the world’s most prolific diamond 
producing regions. Third, the existence of a long recorded history of 

the discovery of large gem quality diamonds in Madagascar, the most 
recent two in 2004, weighing in at 23 and 8 carats respectively.   
 
An independent interpretation of geophysics data generated in the 
Company’s recent high resolution magnetic and radiometric survey in 
Madagascar has confirmed strong diamond targets previously 
identified in our geochemical sampling programs.  Further follow-up 
sampling and ground work is now underway on a dozen high priority 
targets with a view toward generating drill targets for potential 
kimberlites.  
 
BOTSWANA - The Botswana Geological Survey has  granted six 
Prospecting Licences (“PL’s”) to the Company’s local, wholly-owned 
operating subsidiary PAM Botswana (Pty) Ltd.  These three-year 
licences, designated PL’s 063-068/2007, form two separate diamond 
exploration target blocks, with a combined area of 5476 km2, located 
in the Ngamiland area of northwest Botswana.  Reprocessed 
geophysics data, generated by independent geophysical contractor 
Scott Hogg & Associates Ltd. of Toronto (‘SHA”), has confirmed 
strong diamond targets on the Company’s license area in Botswana.  
The Company has completed the First Phase Geochemical Sampling 
and has targeted 113 Circular Magnetic Anomolies. The geophysical 
and sampling results from the second phase, currently underway, will 
be used to form the basis for identifying targets for drilling, planned 
for later in 2008. 
 . 
  
NAMIBIA - The Ministry of Mines and Energy of Namibia has 
awarded diamond Exploration Reconnaissance Licence (ERL) 106 in 
favour of the Company’s wholly-owned subsidiary, PAM Minerals 
Namibia (Pty) Ltd. ERL 106 covers an area of approximately 10 000 
km2, and is contiguous to Prospecting Licences recently awarded to 
the company to the east in Botswana. The two areas of ground in 
Namibia and Botswana have been acquired in order to investigate a 
group of bulls-eye magnetic and photo features, closely comparable 
to those typical of kimberlite clusters, that straddle the Namibian-
Botswana border. The new Namibian licence thus forms a logical 
extension of the Botswana project now underway. The Company’s 
Namibian and Botswana licences are proximal to a major unexplained 
surface concentration of kimberlitic minerals in the vicinity of the 
village of Tsumkwe in northeast Namibia.  These kimberlitic minerals 
include diamonds and G10 garnets, both indicative of derivation from 
a diamond-bearing source. 
 

COAL 
 

The Company holds research permits over an area of approximately 
650 square kilometres in southwest Madagascar.  This area is located 
100 to 150 kilometres inland of the coastal town of Toliara and 
encompasses significant tracts of the major Sakoa and Sakamena 
coalfields as well as several smaller fields including those of Beroy 
and Vohipotsy.   
 
A Technical Report, has been prepared by Mark C. Stewardson, 
Pr.Sci.Nat., a qualified person, in accordance with NI 43-101 and 
environmental permits have been approved by the Malagasy 
Governement. Exploration of the Sakoa South Coal Project is 
underway.  According to Irwin Olian, CEO of the Company, “We see 
a great opportunity for development of a new independent energy 
source for Madagascar from the large Sakoa coal deposits.  We are 
proceeding now with our exploration and development with respect to 
the Sakoa South Project. We believe this has the potential to be 
successful as a stand-alone project as well as potentially being part of 
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a larger unified project including the old Sakoa coal mine site in the 
region.  We have strong access worldwide to financial and 
professional resources and are confident of our ability to successfully 
move the project forward.  At the same time, we are open to potential 
joint venture opportunities if deemed in the best interests of all 
concerned.” 
 

NICKEL 
 

Pan African has discovered a sizeable, near surface body of nickel-
iferous laterite in an ultramafic body approximately 1000 m. long by 
250 m. wide in northern Madagascar within its permit area.  The 
Company’s permit area has been designated Nickel Valley.   
 
A total of 409 samples were taken as part of a preliminary program. 
After sample preparation in the Company’s laboratory in 
Antananarivo, the samples were sent to ALS Chemex RSA in 
Johannesburg, S.A. for assay.  Results were highly encouraging, 
returning a highest value of 2.6% Ni over 2 m.  A total of 109 samples 
throughout the ultrabasic body returned values > 0.5% Ni, with 13 
samples returning >1.0% Ni.  The nickel is associated with minor 
disseminated chromite and magnesite, as well as traces of cobalt.  The 
body is open at depth since samples taken by hand augers, pitting and 
trenching reached a maximum depth of 10 m. Other similar 
ultramafic bodies with Ni potential have been identified in the region. 
 

OIL & GAS 
 

Pan African Mining Corp. has established an international oil 
affiliate, ENERMAD CORP. (“EnerMad”). To date, approximately 
$4,000,000 dollars has been raised by EnerMad privately @ $0.50 to 
fund its activities in Madagascar and pursuit of the “Grand Prix 
Block”. Much of such capital has been invested by management, 
institutions and private investors. Approximately 13 Million Common 
Shares are outstanding on a fully diluted basis of which the Company 
owns 13%. EnerMad currently has approximately $1.5 Million cash 
in the bank.  
 
EnerMad been formally awarded Exploration License No. 34/07/TM. 
The License, entitled “Grand Prix”, covers 10 offshore blocks 
comprising approximately 16,845 sq. km. located to the west of 
Madagascar’s Morondava Basin in the Mozambique Channel. The 
Exploration License includes a prime multi-zone deep water prospect 
as well as shallower extensions of the potential field.  Prime targets 
have been preliminarily identified in approximately 1300m. of water, 
which would require drilling to a depth anticipated to be 
approximately 3500m. A comprehensive independent engineering 
report is presently being completed by David J. Birnie, P.Geoph., and 
James A. Mott, P.Geol., of Calgary-based GEOSEIS INC. EnerMad 
contemplates proceeding with an initial public offering as soon as 
practicable.  A further tranche of private financing may be 
undertaken.   
 
The management of EnerMad is comprised of a number of leading oil 
men from Calgary, Alberta, with over 100 years’ aggregate 
experience in exploration, development and exploitation of petroleum 
properties internationally.  The team is headed by Jim Dalsin, CEO & 
Director; Soren Christiansen, Chairman; Paul Sicotte, Corporate 
Secretary & Director; and Ken Schubert, P.Geoph., Senior 
GeoPhysicist.  Limor Rubin, C.A., serves as Chief Financial Officer 
& Director.  In addition,  Irwin Olian, serves as a Director of 
EnerMad. 
 

FINANCE 
 

The Company’s most recent non-brokered private placement closed 
on March 3, 2008. The Company raised CAD $6.0 million on the sale 
of 3,000,000 Units (the “Units”) at CAD $2.00 per Unit.  Each Unit 
will consist of one Common Share of the Company and one-half of 
one share purchase warrant (the “Warrants”), where each whole 
Warrant will allow the subscriber to purchase one additional 
Common Share of the Company for a period of two years from the 
date of closing. The exercise price shall be CAD $2.25 per Share for 
the first year and CAD $2.50 per Share for the second year. 

 
MANAGEMENT 

 

Pan African Mining Corp. has a talented, experienced team of 
management and geologists spearheaded by Irwin Olian, CEO.   Mr. 
Olian majored in Economics at Princeton University and received his 
law degree from Harvard Law School.  In addition to his legal 
background, he has extensive corporate finance experience and is a 
co-founder of North American Scientific, Inc., a highly successful 
NASDAQ listed company.   
 

 
CEO Irwin Olian making friends in Madagascar 

 
The Company’s strong geological team includes: Dr. Andy Moore, 
Dr. Edward Schiller, Dr. Felix Kaminsky, Francois J. Lampietti, 
M.Sc., Andre J. Audet, P.Eng., Gregory Sparks, P.Eng., Mark 
Stewardson, P.Geol., Dr. Reinhard Ramdohr and Danae Voormeij, 
M.Sc., David Van Nierop, P.Geol., Marthe Achambault, P.Geol., Peter 
Siegfried, P.Geol., Nick Hewson, P.Geol. 
 

CONTACT INFORMATION 
 

Pan African Mining Corp.          
Irwin Olian, President and CEO 
1925 - 650 West Georgia Street 

Vancouver, British Columbia Canada   V6B4N8 
E-mail: tigertail@panafrican.com  Phone: (604) 899-0100 

 
Carrie Howes,  Düsseldorf - London 

Email: carrie@panafrican.com 
Deutsche: +49 (0) 1722 1234 47   UK: +44 (0) 7780 602 788 

 
Tom Kinakin, Vancouver 

Email: tom@panafrican.com 
Phone:  (604) 899-0100   Direct:  (604) 676-8671 

 
Visit our Website: www.panafrican.com 

 


