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Broad-based Exploration across
the Mineral Spectrum In Africa

Madagascar
Mozambique
Botswana
Namibia






Initial Focus: Madagascar

4th | argest Island on Earth
Population: 18 Million
New Pro-Investment Government as of 2002

Marc Ravalomanana, Madagascar's incumbent President, was re
—elected to a second five-year term in December, 2006.

Large World Bank investment in infrastructure and the mining
sector, including airborne survey

New Mining Investment Law with favorable terms to encourage
Capital Investment



General
Claims Map

Extensive Land Position

Largest Diversified Land Position
iIn Madagascar:

7,500 sqg. km. of Claims for
Gold, Metals, Coal, Diamonds
& Precious Stones

5,000 sg. km. of Uranium
Claims

22 Separate Properties




Management Team

Irwin Olian , Chairman, CEO & President, Entrepreneur withrgjrbackground in Finance
and Law. Co-founder of successful NASDAQ comp&iyairman & CEO of Sacre-Coeur
Minerals, Ltd.

Limor Rubin , Director, CFO, Chartered Accountant with subséhudit, finance and
accounting experience.

Greg Sparks Director, P. Eng. formerly VP Development of Eday Mines Ltd., 25
Years Experience.

Dr. Andy Moore, VP Exploration Senior diamond geologist specializing in Geochemist
associated with Kimberlitic exploration. Over 2Bafs Experience, largely in Africa.

Ardito Martohardjono , Director, VP Lab Services, experienced supenassample
preparation and quality control with North Ameriedéading geo-chemical laboratories.

Dr. Edward A. Schiller, Director, Senior Consultant for Diamond, Gemst&ndranium
Programs. Supervised Drilling of Dia Met’'s Ekatidond Discovery in Canada.



Corporate Communications

Europe

Carrie Howes, London, Corporate Communications in U.K. Experesha investor relations
and has served as a registered representative.

Rene HaeuslerZurich, Financial Consultant. Interfaces with our @mate Communications
team in Europe.

Canada

Tom Kinakin ,Vancouver, Corporate Communications in CanadanEdy independent stock
analyst and newsletter writer.




Geological Team

Dr. Reinhard Ramdohr, highly experienced exploration geologist with o8€ryears of
international experience covering uranium, goldgedmetals and gemstones. Strong focus on
Africa. Project Manager of the Company’s Tranomararilum project.

Francois Lampietti, M.Sc. Geology, Senior Economic Geologist with overygars experience
worldwide and an impressive client list that ina@sdcompanies such as Newmont, Anglo
American, Asarco and Teck-Cominco. Recently, lemgexl in Madagascar as a senior consultant to
the United States Geological Survey in Madaga<tansulting on gold and metals targets.

Dr. Felix Kaminsky, P.Geol., Senior Diamond Consultant. Served dsed geologist for Russia’s
successful diamond program and has extensive attermal exploration experience.

Mark Stewardson, P.Geol., Senior Coal Consultant. 30 years inteznal experience in Coal
exploration and mining. Manages the Sakoa coakptoj

David Van Nierop, P.Geol., Sr. Geologist. Over 20 years internatiexglerience in exploration,
mining and project development. Field Managehef$akoa coal project.



Geological Team

Marthe Archambault, P. Geol, Senior Exploration Geologist. Over 20 years inteamal exploration
experience. Project Manager of the Mountain ofdGwbject

Peter Siegfried P.Geol., Senior Exploration Geologist, Over 1&rgeexploration experience in
Southern Africa. Project Manager of Mozambiquggxts and consulting geologist on our Namibian
diamond projects.

F. Roger Billington, P.Geol., Senior Nickel Consultant. 25 years waeidie exploration experience;
served as Manager of Nickel Laterite ExplorationFalconbridge from 1995-200RManages our
Nickel exploration program.



Antananarivo — Capital City of Madagascar




Uranium Program

PAM Atomique has been granted rights within four specified peeirséh Madagascar:
Folakara, Antsirabe, Tranomaro and Makay.

Within these perimeters, the Company presently controls peiamifssd00 sqg. km. in
aggregate.

Included within the license area of the four perimeters &g sf historic uranium production
by the French, as well as known uranium occurrences and in seagehistoric uranium
resources.

The French Commissariat a 'Energie Atomique (“CEA”) exgloitiranium from the regions
of Folakara and Tranomaro during the period from the late 1930isghrhe 1950’s.

NI 43-101 Report confirms uranium potential at Tranomaro site. @ili@g now underway
at Tranomaro with regional exploration accelerating. Project gahhy Dr. Reinhard
Ramdohr.

Field exploration now underway in the Folakara & Antsirabe zones toajedell targets. An
extensive RadonX ground survey is scheduled to commence at FolakardyiOctober. It
will be followed by a geophysics survey.



Site of Uranium Occurrence in Pan African’s AntbeaZone




Base Camp at Tranomaro Area Uranium Project



Our Tranomaro Mineral Target: Uranothorianite in Fygaite

Uranothorianite in /
Pyroxénite /



Uranium Joint Venture with
Government of Madagascar

Comprehensive Agreement with State Agency OMNIS to explore, ajeasid
exploit Uranium Properties in Madagascar.

New Subsidiary PAM Atomique Sarl holds all Uranium Assets — PAM
Madagascar Sarl holds all other Mineral Assets.

Through OMNIS, Madagascar owns 20% of PAM Atomique Sarl. Suclestte
IS reducible to a floor of 10% in the event OMNIS elects ngiiticipate in
funding of future commercial operations.

OMNIS is providing the Company with access to its databagauahival
information, as well as the assistance of its own geologiaal. tea



Dr. Reinhard Ramdohr at Historic Mine Site 37



LATEST CORE DRILL RESULTS FROM PAN AFRICAN’S TRANOM ARO URANIUM
PROJECT CONFIRM FURTHER EXPANSION OF THE ZONE: RES ULTS INCLUDE 6.0 M
OF 3.44 LBS/SH.T U308 (0.15% V)

TABLE OF SELECTED DRILL RESULTS

Drill hole 63S 17E

E652587.21; N7282672.16; Azimuth:70°, Inclinatidsf.5

Depth (m) Interval ME-MS61U ME-MS61U
lbs U,O4/short ton
From To (m) Th (ppm) U (ppm)
53 58 5 896.8 886.6 2.09
73 84 11 1098.5 600.7 1.42
Drill hole 100S
E652583.90; N7282631.60; Azimuth:70°, Inclinatidf:5
Depth (m) Interval ME-MS61U ME-MS61U
lbs U,O4/short ton
From To (m) Th (ppm) U (ppm)
72 78 6 1539.8 1458.12 3.44




INITIAL CORE DRILL RESULTS FROM PAN AFRICAN’'S TRANO MARO URANIUM
PROJECT REVEAL HIGH-GRADE INTERSECTIONS TO DEPTH AT OLD FRENCH MINE
37, INCLUDING 5.0 M OF 7.31 LBS/T USO8SURFACE

TABLE OF SELECTED DRILL RESULTS
Drill hole BO 40E

E652587.00, N7282665.00; Azimuth: 70°, Inclinatibb?

FromDepth (m) — interval (m) U (ppm) U,Oq (Ibs/t)
34 45 11 557 1.45
59 62 3 462 1.20
71 75 4 676 1.76
80 81 1 950 2.47

Drill hole EO 35E

E652591.00, N7282665.00; Azimuth: 70°, Inclinatibb?

7 13 6 1,403 3.65
36 47 5 740 1.92
61 64 3 697 1.81
67 72 5 456 1.19
74 79 S 1,359 3.53




INITIAL CORE DRILL RESULTS FROM PAN AFRICAN’'S TRANO MARO URANIUM
PROJECT REVEAL HIGH-GRADE INTERSECTIONS TO DEPTH AT OLD FRENCH MINE
37, INCLUDING 5.0 M OF 7.31 LBS/T USO8SURFACE

TABLE OF SELECTED DRILL RESULTS (continued)
Drill hole HO 35E

E652595.00, N7282641.00; Azimuth: 70°, Inclinati6b?

Depth (m U0, (Ibs/t
pth (m) Interval (m) U (ppm) O ( )

From To
49 54 5 2,811 7.31

Drill hole KO 20E
E652591.50, N7282625.60; Azimuth: 70°, Inclinatidb®

11 14 3 499 1.30
46 50 4 1,206 3.13
56 62 6 1,003 2.61

Drill hole NO 10E

E652603.50, N7282606.85; Azimuth: 70°, Inclinati6Q?

32 36 4 579 1.51
41 47 6 828 2.15
63 66 3 730 1.90
73 77 4 561 1.46
89 91 2 594 1.54

Note: U308 values are expressed in Ibs per matrioe Intervals have not been resolved to true width



PAN AFRICAN MINING CORP.’'S SHALLOW DRILLING CONFIRMS EXTENSION BELOW
SURFACE OF RICH URANIUM MINERALISATION AT TRANOMAR O: 17.2 METERS @
4,329 PPM U (11.25 Ibs/metric ton U30O8)

Drill Hole From (m) To (m) Interval (m) (Ibs/mlé%:i)gton)
TR/M37D/B5-50E 0.3 17.5 17.2 4,329 11.25
Including: 0.3 1.0 0.7 2,300 5.98
1.0 2.0 1.0 5,600 14.56
2.0 3.0 1.0 321 0.83
3.0 4.0 1.0 2,740 7.12
4.0 4.5 0.5 7,250 18.85
4.5 5.0 0.5 14,800 38.48
5.0 6.0 1.0 4,690 12.19
6.0 7.0 1.0 173 0.45
7.0 8.0 1.0 330 0.86
8.0 9.0 1.0 4,840 12.58
9.0 10.0 1.0 3,140 8.16
10.0 11.0 1.0 324 0.84
11.0 12.0 1.0 4,010 10.43
12.0 13.0 1.0 3,170 8.24
13.0 14.0 1.0 2,340 6.08
14.0 15.0 1.0 7,990 20.77
15.0 16.0 1.0 430 1.12
16.0 16.5 0.5 1,760 4.58
16.5 17.0 0.5 31,700 82.42
17.0 175 0.5 8,880 23.09

The Company is targeting a sizeable body of Uramadhite in Pyroxenite bands throughout the Tranomegion.
We are targeting typical grades of 300ppm — 1000pim higher grade intrusions such as the above.



SURFACE SAMPLES CONFIRM HIGH-GRADE URANIUM ANOMALY
AT OLD FRENCH MINE SITE 37 IN MADAGASCAR'’S SOUTH

Surface samples, rocks (from in situ outcrops) Re#is of sample analysis from ALS
Chemex, no: VA07010592

Location : Mine 37

SAMPLE ID ME-MS61 ME-MS61
U U
Uppm Thppm
TR/37R/C5S 45E 3780 1750 0.55
TR/37R/DOS 45E 25900 8510 0.33
TR/37R/B6S 50E 7050 470 0.07
TR/37R/D8S 38E 22900 396 0.02
TR37/R/E5S 40E 5320 730 0.14

A total of five follow-up surface samples were giz&ld, all returning uranium values in excess of@BPPm or greater than 0.3 of
1% U, with two of the samples in excess of 22,00 or greater than 2.2% U. They confirmed the eris¢ of a high-grade
surface uranium anomaly at the old French site.



SAMPLING RESULTS CONFIRM HIGH-GRADE URANIUM
ANOMALIES IN TRANOMARO

TABLE OF RADIOACTIVITY AND ASSAY RESULTS FROM ROCK SAMPLES IN THE TRANOMARO
ZONE, FIELD SEASON 2006 (ALS CHEMEX LABS, VANCOUVER)

Locality RESULT ANALYSIS
Rad (cps)
U (ppm) Th (ppm)
1 UTH 60003R Tranomaro M25 11656 4900 >1000
2 UTH 60004R Tranomaro M25 11200 4190 >1000
3 UTH 60005R Tranomaro M26 15000 3070 >1000
4 UTH 60009R Tranomaro Profil 1500 412 291
5 UTS60004R Tranomaro M25 4000 7370 >1000
6 UTS60005R Tranomaro M25 3100 6610 970
7 UTS60006R Tranomaro M28 10000 >10000 >1000
8 UTS60007R Tranomaro Profil 35 196,5 >1000
9 UTS60008R Tranomaro Profil 1000 403 >1000
10 UTV60001R Tranomaro M37 4000 3185 155
11 UTV60004R Tranomaro A30 6000 129 >1000
12 UTV60006R Tranomaro M25 10000 8860 900
13 UTV60007R Tranomaro M28 12000 >10000 >1000
14 UTV60009R Tranomaro M26 10000 1760 750
15 UTL60001A Tranomaro A30 11000 1280 >1000
16 UTLG60003R Tranomaro M25 12300 900 >1000
17 UTL60004R Tranomaro M25 12500 4600 509
18 UTLG60005R Tranomaro M26 11000 1880 >1000
19 UTL60008R Tranomaro Profil 2130 520 >1000
20 UTL60009R Tranomaro Profil 600 108 990




SAMPLING RESULTS CONFIRM HIGH-GRADE URANIUM
ANOMALIES IN TRANOMARO (Continued)

TABLE OF RADIOACTIVITY AND ASSAY RESULTS FROM ROCK SAMPLES IN THE TRANOMARO
ZONE, FIELD SEASON 2006 (ALS CHEMEX LABS, VANCOUVER)

Locality N=SULU
Rad (cps) ANALYSIS
U (ppm) Th (ppm)
21 UTL60010R Tranomaro Profil 10000 670 >1000
22 UTR60002R Tranomaro M37 3000 2520 >500
23 UTR60003R Tranomaro M37 8000 3430 >500
24 UTH 60001R Maromby M47 5556 4230 >1000
25 UTH 60002R Maromby M52 10000 9740 >1000
26 UTH 60006R Maromby mM81 11112 4120 >1000
27 UTH 60007R Maromby m88 9000 3050 >1000
28 UTH 60008R Maromby mM88 8000 3080 >1000
29 UTS60001R Maromby M45 10000 2640 >1000
30 UTS60002R Maromby M52 10231 6940 >1000
31 UTS60003R Maromby M53 11000 >10000 >1000
32 UTV60002R Maromby M47 6000 1580 >1000
33 UTV60003R Maromby M47 9000 5840 >1000
34 UTV60005R Maromby M53 15000 1580 >1000
35 UTV60008R Maromby M47 2500 2210 >1000
36 UTL60002R Maromby M53 15000 4120 >1000
37 UTLG60006R Maromby M80 11250 4200 589
38 UTL60007R Maromby M80 12200 1790 694
39 UTR60001R Maromby M43 6000 1400 602
40 UTR60004R Maromby M47 9500 1800 1050




Deep Core Drilling at Historic Mine Site 37 i1s Umday



Drilling Plan at Historic Mine Site 37



Uranium
Tranomaro Work Program

Continue broad-based regional sampling and radiometric studies to
identify new anomalies.

Continue evaluation of previously discovered anomalies to generate drill
targets. Sampling, trenching, radiometric studies and shalloaswdeciling
are being utilized.

Phase | core drilling program underway at historic French Minetg 37
develop a resource.

Additional targets for the core drilling program have now been itkshat
old French Mines No. 52 and 52N, where shallow scout drilling heis be
employed, as well as at the nearby old Mines 53, 54 and 55. Thayetslso
been identified at old Mines 49/50 and 26.



Mountain of Gold Project

Overview

Dabolava Area A-2 in Central-Western Plateau

Long History of Artisanal Gold Mining in Area called Vohibolamena,
meaning “Mountain of Gold”

Phase | Diamond Drilling Program Completed in 2005 with Strong Result
Phase |l Diamond Drilling Underway with positive results rembttedate.

Ground Geophysics survey of large area just completed yieldeptexcd
results. Induced Polarization studies of conductivity and resystevealed
large anomalies suggesting strong targets on trend throughout the region.

Excellent Project Access by paved highway
Minimal Environmental Impact



Dabolava East / Conductivity: Induced Polarization Studies Revesd

Strong Regional Anomalies Along Trend Suggesting Great Poten



Mountain of Gold / Conductivity: Induced PolarizatiStudies Revealed Strong

Regional Anomalies Along Trend Suggesting GreaéRt|




8 Zones Targeted for Drilling Along Trend




Mountain of Gold: View Looking West Showing Old Workings




Extensive Workings near Village of Ambitaka




Typical Scene of Artisanal Workings




Project Road Access




Mountain of Gold Project
Phase Il

Extensive ground geophysics completed in Dabolava East and adjoirasg are

Extensive Geochemical studies, mapping and sampling programs at\2abakt
and along the MOGS trend, including large induced polarization study.

Targeting and drill pad preparation completed in Dabolava East and\M{0G$
trend for Phase Il diamond drilling. 8 distinct zones targeted.

3000 Metres of Diamond Drilling underway, with initial focus on Dabalgast,
utilizing our newly acquired Christensen CS 14 Core Drill maciufred by Atlas
Copco in Sweden.



Mountain of Gold Project
Latest Drill Results

DRILLING AT PAN AFRICAN’'S MOUNTAIN OF GOLD IN MADAG ASCAR
CONTINUES TO ADVANCE PROJECT; LATEST RESULTS INCLU DE
11.99 g/t AU OVER 9.50 METRES

Drill Hole True
From To Interval ) Au

Number Width
Sept. 11, 2007 (m) (m) (m) (m) (g/t)
DE-D-07-033 86.32 | 88.40 2.08 1.1 28.65 | Same structure as DE-D-0(
DE-D-07-035 86.85 | 98.20 11.35 9.50 11.99 Same zone as DE-D-011
Including 88.08 | 88.58 0.50 0.42 177.00
And including 96.43 | 98.20 1.77 1.49 21.18
DE-D-07-037 80.51 | 83.28 2.77 2.33 5.10 Same zone as DE-D-006
Including 82.82 | 83.28 0.46 0.39 25.70
DE-D-07-039 86.85 | 92.85 6.00 5.04 12.36 | Same zone as DE-D-011
Including 86.85 | 88.90 2.05 1.72 23.96




Drill Hole

Mountain of Gold Project Phase Il

Selected Drill Results

Reported: 11/06/06

To (m) Interval (m)

PHASE Il DRILLING AT MADAGASCAR'’'S MOUNTAIN OF

5.5 METERS @ 50.81 g/t Au

Au (g/t)
GOLD

YIELDS BONANZA GRADES: PAN AFRICAN MINING CORP. DRI

LLS

DE-D-011 86.3 91.8 55 50.81
(including) 88.3 90.8 2.5 106.14
97.2 97.6 0.4 8.74
DE-D-016 56.0 61.6 5.6 9.51
( including) 59.1 60.1 1.0 47.32

Reported: 04/25/2007

METERS AT MOUNTAIN OF GOLD IN MADAGASCAR

PAN AFRICAN MINING CORP. INTERSECTS 14.72 g/t AU OVER 8.3

DE-D-023 83.60 91.90 8.30 14.72
( including) 83.60 84.80 1.20 51.47
( including) 87.50 88.90 1.40 40.46
DE-D-009 53.20 53.60 0.40 55.10




Mountain of Gold Project

Phase | Work Program Completed

2000 m. Diamond Drilling by Dynatec Corporation
Assaying Performed by ALS Chemex Labs

Gold Samples Prepped at Company’s Sample Preparation Laboratory i
Antananarivo

Preliminary Work Included

Aero-Magnetic Survey 6,500 Line Km.

10 km. of Access Roads Constructed within Project Area
Construction of Semi-Permanent Work Camp

800 Metres of Trenching



Diamond Drilling at Mountain of Gold Project



Strong Results from Phase |
Diamond Drilling at Mountain of Gold

Hole From To Interval Assay
Number (meters) (meters) (meters) Au (g/t)
DE-D-001 57.3 58.2 0.9 32.25
DE-D-002 (no significant intercepts)

DE-D-003 51.0 52.0 1.0 12.19
DE-D-004 449 49.4 4.5 2.00
127.1 131.4 4.3 10.52

DE-D-005 40.2 41.1 0.9 3.75
88.2 88.8 0.6 2.60

DE-D-006 25.7 42.9 17.2 4.04
including 25.7 26.6 0.9 13.80
including 30.5 36.2 5.7 5.13
including 41.3 42.9 1.6 17.08

*Note to Table:Hole number DE-D-002 did encounter structure, kalties were relatively minor.




Mountain of Gold Project

Conclusion from Phase | Diamond Drilling Program

Six holes in the Dabolava East area yielded signifitdiatovery” intercepts.

They are suggestive of a highly mineralized, permissive zone d@gpajor
structure in Dabolava East, with the potential to host a negjamomic deposit.

They also tend to confirm a model which suggests numerous addition&s targe
along the more than ten kilometers of known strike on the Mountain of Gold
Shear system.



Driving Along 10 Kilometres of Access Roads




800 Metres of Trenching




Base Camp near Village of Dabolava




Diamond Program
Madagascar

Dr. Andy Moore manages the program; Dr. Edward A. Schillelfanéelix Kaminsky are
serving as Senior Consultants.

Satellite Imagery, Aerial Photography, Aero-Magnetic Studiéstorical Data, Stream
Sampling Programs, Field Laboratory.

Regional Stream Sampling Program Commenced August 2004. ComprehedsiRieadr
IS now underway.

Kimberlite Indicator Minerals Discovered in Samples Taken Dufihgse | & II.
Aero-magnetic survey completed by FUGRO under contract.

Independent interpretation of geophysics data generated in the Conmeaeyishigh
resolution magnetic and radiometric survey in Madagascar h&swed strong diamond
targets previously identified in our geochemical sampling programs.

Further follow-up sampling and ground work is now underway on a dagarpriority
targets with a view toward generating drill targets for potEkitaberlites.



Continental Drift and Cratons



Diamond Program
Botswana

Botswana Geological Survey has now granted six Prospecting EE€RL’s”) to our local,
wholly-owned operating subsidiary PAM Botswana (Pty) Ltd.

PL’s 063-068/2007, form two separate diamond exploration target blodksa wombined area of
5476 km2, located in the Ngamiland area of northwest Botswana.

Licensed blocks possess characteristics closely comparahtesassociated with known sub-
Kalahari kimberlites. The model for target selection was dgeel by Dr. Andy Moore, (VP,
Exploration - Diamonds) in collaboration with the Company’s consultamss,Nbarty McFarlane
and Frank Eckardt. All three have carried out extensive ngsea the geomorphology of
Ngamiland and the origin of the Kalahari sand cover over a perioioy years.

Existing geochemical data has revealed the presence of bBlsiaeamalous surface concentration
of diamonds and G10 garnets to the west of the Company’s proapexds the border in Namibia,
near the village of Tsumkwe.

The Company has completed It's First Phase Geochemical Samplikeydotswana Diamond
Licenses; 113 Circular Magnetic Anomalies Identified. In-h@gseening of the magnetic data has
identified 75 targets for first phase follow-up



Diamond Program
Namibia

Reconnaissance Exploration Licence is now in place in Namibia

Ministry of Mines and Energy of Namibia has awarded diamond ExmarReconnaissance
Licence (ERL) 106 in favour of the Company’s wholly-owned subsidiary, RAMerals
Namibia (Pty) Ltd.

ERL 106 covers an area of approximately 10 000 km2, and is contiguous ped®irgg Licences
recently awarded to the company to the east in Botswana.

Namibian and Botswana licences are proximal to a major unexglaunéace concentration of
kimberlitic minerals in the vicinity of the village of Tsumkwe in f@ast Namibia. The strategic
location of the licences is underlined by an in-house reconstructiowieind drainage lines. This
indicates that the Tsumkwe anomaly lies astride an ancient yistans, with headwaters to the
east within the company’s Namibian and Botswana licenceqrantles encouragement that
the primary kimberlite source of these minerals is to be foundmitl@se licences. .

The Company’s diamond exploration in Namibia will be overseen by by Moore, V.P
Exploration — Diamonds, and Senior Consulting Geologist Pete Siegfriesic.Mboth of whom
are Qualified Persons.



Top Local Infrastructure Team

Fafah Ramboasalamaf(at right) -
Southern Africa Regional Manager
and Madagascar Resident
Manager, experienced
Environmental Engineer.

Olivier Rakotomalala —
Madagascar Associate Resident
Manager & Technical Director,
experienced Civil Engineer, GIS
expert.

Chris Dunston - Senior
Consultant Public Affairs,
Executive with International
Charitable Organizations.



Nickel Valley Project

New discovery of a near surface body of Nickeliferous lateritéorthern Madagascar.
Oval shaped ultramafic body is 1000 m. by 250 m., open at both endsceptra

Preliminary program of shallow auger drilling, trenching and pityagerated strong
results: Nickel Values typically ranged from 0.5% to 2.6% Ni.

Other similar ultramafic bodies with Ni potential have biglemtified within the
company’s project area of 1800 sg. km.

The Company has identified seven new nickel laterite targdtawitis license area in
Madagascar. These targets were identified by the detaibdgsss of recently flown
airborne magnetic and radiometric surveys in conjunction with the gginceof
Landsat remote sensing data.

Regional exploration is continuing with initial focus on identification araluation of
other ultramafic targets near the project area; mechanidkdgiwill follow as
appropriate.

Roger Billington manages our Nickel exploration program in Madagascar.



Sakoa South Coal Deposit

The Company controls permits in the Sakoa areaofiSvestern Madagascar encompassing
approximately 650 sq. km. covered with a multipyi@f coal seams.

The coalfields are dissected into a series of faoltnded blocks which extend over a distance
of 60 kilometres in a NNE-SSW strike directionvéimajor coal zones are developed towards
the base of the 40 to 200 metre-thick Coal Meaddoeshation with seams sub-outcropping
along the eastern margin and dipping westwardstatden 20to 3¢°. Maximum seam
thicknesses of 12 metres have been recorded sotit@ern sector of the Sakoa field.

The Company announced that it has now concludediital phase of study on the major Sakoa
and Sakamena coalfields in Madagascar and is pilowewith field exploration activities
leading toward development and exploitation. 43-I6&hnical Report completed.

The Company’s exploration program is being condiigtéh the objective of testing an initial
coal exploration target of 100 — 150 million tonmesits license area.

The program is being managed by Mark Stewards@ed®. — Senior Coal Consultant for the
Company. David Van Nierop, P.Geol.- Field Progranmitger.

Joint Venture discussions are underway with poééobrporate partners.



EnerMad Corp.
Oil / Gas

The Company established international oil affiliBteerMad Corp.

EnerMad has raised a total CAD $ 3.0 Million thrbugpn-brokered private placement at prices of
$0.50 and $0.55 from management, institutions anéi@ investors. The Company owns 13% of
EnerMad’s 13,603,185 total shares outstanding.

EnerMad contemplates proceeding with an initialligudsfering as soon as practicable after
finalization of the oil leases under applicatiemmerMad License has been signed by the
President of Madagascar and is awaiting official publication

EnerMad was founded by the Company and has foeamally awarded Exploration License No.
34/07/TM. The License, entitled “Grand Prix,” covers 10 offshoeks comprising
approximately 16,845 sqg. km. located to the west of Madagascar@ifava Basin in the
Mozambique Channel..

Management of EnerMad is comprised of a numbeeadihg oil men from Calgary, Alberta, with
over 100 years’ aggregate experience in exploratiemelopment and exploitation of petroleum
properties internationally.

EnerMad recently incorporated a 100% owned subsidieMadagascar EnerMad Sarl.



Mozambique

Close Proximity to Madagascar and rich geologic environment. Lostgryiof
artisanal gold mining.

Political stability with strong support from the World Bank

2 gold properties under Joint venture with Manica Minerals controfeDr. John
Gurney and Dr. Peter Hildebrand

Gold properties under Agreement with U.K.-based African ElRgources plc
(“African Eagle”) (AIM: AFE) for exploration, development aegploitation of
five Prospecting Licenses, 909 sg. km. in aggregate .

Exploration underway on Cazula Gold Project, former site of hestoming over
many decades. Core drilling now underway on Cazula; Phad®0@Meters.

Broad-based exploration is underway on grass roots Fingoe Project

Company can earn up to 85% through pre-feasibility



Fingoe Gold Exploration Project
Tete Province, Mozambique

Grass roots project, principal target of mediuntatge-scale Au deposits.

Prospecting Licenses cover approximately 460 sqgsktmnated within the Zumbo District of the
Tete Province.

Outstanding potential for mesothermal vein goldtaliskarn Au (potentially similar to the 8
million oz. Navachab deposit in Namibia) and I0CG.

Known Au, Cu-Fe occurrences. Additional potentalhase metals.

Very little historic exploration — only governmeransored surveys. Surveys only sampled for
base minerals — no recognition of gold potential.

Government high resolution (300m line spacing) aegnetic data available (survey flown in
2004 by Fugro)

Work underway includes: recon geochemical coveeagemapping, purchase and interpretation
of high resolution aeromagnetic data to generatgeta for detailed follow-up.



Cazula Gold Exploration Project
Tete Province, Mozambique

Prospecting Licenses covering 880 sq.km. situated within theaODistrict of
the Tete Province.

Earliest exploration dates back to thé't@ntury and the gold occurrences have
been sporadically investigated and mined since then.

Gold is hosted by three prominent shear systems. Reported Mingrgdis
include 9 g/t Au (Machinga mine), 5 to 20 g/t Au (Catoa mines) agitiSu
(Bumbe prospect).

Ore minerals have been recorded for distances of up to 10 km al@rgehes
and zones of alteration which are up to 70 m wide.

Strong soil anomaly in the Monte Bumbe area includes a dump of drushe
material averaging 7 g/t Au.



Cazula Gold Exploration Project (continued)
Tete Province, Mozambique

Gold mineralization is associated with quartz veining and hydrotbalign
altered and brecciated host rocks within the shear zone.

Quartz veining ranges up to a few meters thick in places. chitdavas
observed at Catoa, which is indicative of reported base-mepdlides
associated with the gold.

A total of 29 samples were collected. Positive result®wetiurned from 13 of
the 29 samples, ranging from .12 to 16.4 g/t Au. An average gr&dié/of/t
Au can be calculated for the 13 positive samples.

Core drilling at the old Machinga gold mine, located near the |@#&uzstoric
Gold mining site, has begun.



Cazula Gold Exploration Project
Tete Province, Mozambique

WORK PROGRAM

Reconnaissance diamond drilling at Depth and Orientation Sampling over
known mineralized shears.

Evaluation of old mine areas, including structural mapping, trenching,
sampling and geophysics (magnetics and IP) to delineate tawgetdling.

Sampling follow-up on the Mount Bumbe soil anomaly.

Reconnaissance stream sediment and soil sampling over new airborne
magnetic targets (guided by orientation results).

South African based Remote Exploration Services, Ltd. igiogrout our
work program on a contract basis.



Capital Structure

28,884,792 Common Shares Outstanding
35,605,992 Fully Diluted

Strong Cash Position CAD $ 8.5 Million

Most Recent Private Placement Closed March 3, 2008
3,000,000 Units @ CAD $ 2.00 Per Unit

Fully Oversubscribed IPO Completed July 26, 2004
6,000,000 Units @ CAD $1.00 Per Unit

TSX Venture Exchange: PAF
Frankfurt Stock Exchange: P2A



Pan African Mining Corp. (TSX.V: PAF) Historic Stock Chart



Website

www.panafrican.com



Forward Looking Statements

Statements in this presentation that are forward-looking
statements are subject to various risks and uncertainties
concerning the specific factors. Such forward-looking
Information represents management's best judgment based
on information currently available. No forward-looking
statement can be guaranteed and actual future results may
vary materially. Pan African Mining Corp. does not assume
the obligation to update any forward-looking statement.
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